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GUIDEBOOK FOR THE DISCHARGE OF DEBT VIA 
PROMISSORY NOTES AND NEGOTIABLE INSTRUMENTS 
Incorporating Legal Analysis from the  Banker’s Manual (BM) and Enhancements on Debt 
Validation and Enforcement Strategy 
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I. COMPARATIVE LEGAL FRAMEWORK 

Principle UCC §3-104 / 603 / 604 Bills of Exchange Act, 
1882 (UK) 

Negotiable 
Instruments Act, 1881 
(India) 

Definition 

§3-104 defines a negotiable 
instrument as an 
unconditional written promise 
or order to pay a fixed 
amount of money. 

§3 defines a bill of 
exchange as an 
"unconditional order in 
writing" directing another 
to pay. 

§4 defines promissory 
note; §5 defines bill of 
exchange. 

Tender of 
Payment 

§3-603(a): Tender of full 
payment discharges 
obligation unless rejected. 

§59-§60: Bill is discharged 
by payment in due course. 

No specific provision, 
but Sections 32, 38, 78, 
and 87 affirm discharge 
if not refused. 

Effect of 
Refusal 

§3-603(b): If refused, 
obligation is discharged to the 
extent tendered. 

§59-§60: Certain 
discharges apply despite 
refusal. 

Section 78 and 87 
affirm refusal does not 
negate discharge. 

Material 
Alteration 

§3-407: Void unless 
consented. 

§64: Void without consent. Section 87: Same 
principle. 
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II. SUMMARY OF RIGHTS AND DISCHARGE CONCEPTS 

1. Tender of Payment under UCC §3-603 discharges the debt even if the lender refuses the 
payment. 

2. Debt must be validated if disputed under 15 U.S.C. §1692g (Fair Debt Collection 
Practices Act). 

3. Fraud in the Factum and Lack of Consideration are recognized defenses against 
enforcement (UCC §3-305). 

4. Promissory Notes that meet the legal requirements serve as negotiable instruments and 
can be used for tender. 

5. Affidavits and USPS proof support enforceability when combined with default notices 
and non-response from the lender. 
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III. PRACTICAL GUIDE: CREATING A PROMISSORY NOTE TO DISCHARGE DEBT 

Essential Elements: 

• Unconditional Promise to pay a sum certain 

• In Writing 

• Signed by Maker 

• Payable on Demand or Fixed Date 

• Designated Payee 

• Delivered to Creditor 

• Stamped or Notarized (especially for Indian/UK jurisdictions) 

Execution Steps: 

1. Prepare a new Promissory Note in the full amount of the original debt. 

2. Reference UCC §3-603 and §3-604 in the note. 

3. Attach a cover Notice of Tender and Debt Dispute. 

4. Send via USPS Certified Mail with green card. 

5. Document refusal to accept with Affidavit of Refusal. 

 

 

 

 

 

 

 

 

 

 

 

 



4 | P a g e  
 

IV. EXHIBITS AND TEMPLATES 

Exhibit A: Copy of Original Debt Instrument 
Exhibit B: Promissory Note Tendered 
Exhibit C: USPS Proof of Delivery 

 

 

Conclusion: This enhanced Guidebook integrates the tactical framework of the Top 
Secret Banker’s Manual with the state laws and legal mandates of the Uniform 
Commercial Code (U.C.C.) Article 3 and debt validation statutes. It provides both 
legal theory and actionable forms to pursue full discharge of debts through strategic 
use of promissory notes, and other financial instruments. 

 

To purchase this Guidebook go to: www.debtremediationtools.org/go ,  then 
select Service Option 2, enter your contact information, then enter your credit card 
or debit card information, then click on the SUBMIT button !!  

Then e-mail me at: ron.adams12@outlook.com  ; and let me know that you made 
the purchase, and the Guidebook will be forwarded to you !.  

Alternatively, call me at (508) 878-8390 and let me know that you made the 
purchase, and the Guidebook will be forwarded to you !  

Welcome aboard !! 
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